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Market Recovery Hinges on Quick
Inflation Drop

Hopes that price increases will cool rapidly have supported
stocks and bonds this year

By Matt Grossman [ Follov ILLUSTRATION BY ALEXANDRA CITRIN-SAFADI/THE WALLSTREET
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Tech layoffs since COVID-19

Source: https://layoffs.fyi
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Green = Tilting Bullish

US Capitalization 1-Year Trend

& VTl Daily

Sym |Company ’Macro ‘Mezzo ' ’Nano
1JJ iShares S&P MidCap 400 Value ETF e ® 268 © o
1S iShares S&P SmallCap 600 Value ETF e ® 216 © L
IVE  iShares S&P 500/Barra Value Index Fund ETF o ® 203 © O
IJH  iShares S&P MidCap 400 Index Fund ETF o ® 194 @ o
)R iShares S&P SmallCap 600 Index Fund ETF ® ® 155 @ o
IJK  iShares S&P MidCap 400 Growth ETF e ® 123 © L
UT  iShares S&P SmallCap 600 Growth ETF o o 96 @ o
VTl Vanguard Total Stock Mkt Etf ° [ 89 @ [
IVV  iShares S&P 500 Index Fund ETF o o 81 @ o
OEF  iShares S&P 100 Index Fund ETF [ o 41 @ o
QQQ Invesco QQQTrust Ser 1 o o 28 @ L
IVW  iShares S&P 500 Growth ETF L e 31 © L
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Red = Tilting Bearish
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Green = Tilting Bullish

US Sector 1-Year Trend
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Red = Tilting Bearish

Sym Company Macro Mezzo |Tilt 'Micro Nano THRe
VAW Vanguard Materials Etf O ® 252 @ o
VOX Vanguard Telecomm Srvs Etf L ® 209 © o
VIS Vanguard Industrials Etf o ® 170 © o
VFH Vanguard Financials Etf o ® 155 @ o
VDE Vanguard Energy Etf o ® 125 © o
VNQ Vanguard Reit Etf ® ® 108 © o
EQL ALPS Equal Sector Weight ETF o ® 107 © [ )
VGT Vanguard Information Tech Etf e L 69 @ o
VHT Vanguard Health Care Etf o [ 49 @ o
VCR Vanguard Consumer Disc Etf [ L 14 @ o Q I_
VDC Vanguard Consumer Staples Etf O ® 35 © o
VPU  Vanguard Utilities Etf e o 47 o o ALPS Eq ual Sector We t ETF
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Green = Tilting Bullish US Bond 1-Year Trend Red = Tilting Bearish U%f%
FINANCIAL.
Sym Company ‘Macro ‘Mezzo ‘Tilt v‘Micro ‘Nano Yo
VCLT Vanguard Long-Term Corporate Bond ETF o ® 20 @ o
LQD iShares Iboxx $ Investop Corp Bd o ®@ 259 © o
VCIT Vanguard Intermediate-Term Corporate Bond ETF @ ®@ 253 @ Q
VCSH Vanguard Short-Term Corporate Bond ETF o ® 220 © [
TLH iShares Barclays 10-20 Year Treasury Bond Fund o e 213 © o
BND Vanguard Total Bond Market ETF o ® 196 @ o
TLT  iShares Barclays 20+ Year Treasury Bond Fund o ®@ 190 @ o
HYG iShares IBoxx $ High Yield Corporate Bond ETF o ® 190 @ o
IEl  iShares Barclays 3-7 Year Treasury Bond Fund o @ 174 © o
IEF  iShares Barclays 7-10 Year Treasury Bond Fund ® ® 163 @ o B N D
GOVT iShares Barclays U.S. Treasury Bond Fund o ® 157 @ o
SHY iShares Barclays 1-3 Year Treasury Bond Fund ® O 116 © ® Va ngua rd Total Bo nd Market ET
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Green = Tilting Bullish

International Equity 1-Year Trend

Red = Tilting Bearish

¥ VXUS Daily

Sym Company ’Macro ‘Mezzo ‘Tilt 'Micro ’Nano

EZU iShares MSCI EMU Index Fund ETF o ®@ 538 @ o

VGK Vanguard European Etf o @ 478 @ o

EFV  iShares MSCI EAFE Value Index Fund ETF o @ 475 @ o

EFA  iShares MSCI EAFE Index Fund ETF ® ® 465 @ ®

EFG iShares MSCI EAFE Growth Index Fund ETF o @ 446 © o

VXUS Vanguard Total International Stock ETF ® ® 409 © ®

VYMI Vanguard International High Dividend Yield ETF o ® 401 © o

VIGI  Vanguard International Dividend Appreciation ETF @ ® 381 © o ‘

VPL  Vanguard Pacific Etf o ® 362 © o » '

VWO Vanguard Emerging Markets ETF o ® 357 @ ® X U

VSS  Vanguard FTSE All-World ex-US Small-Cap ETF o ® 351 © o

ILF iShares S&P Latin America 40 Index Fund ETF e o 92 e o \V& ng uard Total Internatiofia¥ Stock ETF
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The strategies and concepts discussed are for educational purposes only and do not represent specific investment, tax, or estate planning advice. Investing carries an inherent element
of risk and includes the potential for loss of principal and income. We believe it is in everyone’s best interests to consult a tax, legal, or investment professional. Past performance is not
indicative of future results, actual results may vary. The views expressed represent the personal opinions of the presenter or featured guests; not necessarily those of USA Financial or
its affiliated subsidiaries. Any opinions or forecasting statements are subject to change at any time, and without notice. The information expressed herein is obtained from sources that
are believed to be credible, however, their accuracy cannot be guaranteed. All data is created from publicly available information and has not been independently verified by USA
Financial. Trademark and copyright protected, USA Financial and Affiliates.

The Trending Report represents a visual ranking of our formulaic trending analysis. Our calculations forge a unique combination of the stochastic oscillator, the relative strength index,
the moving average convergence divergence and the elder ray indicator. This is executed over various equity subsets and durations in order to reflect a wide range of sensitivities to the
market data collected. This is not an investment product offering and is provided for investor reference and perspective only. Past performance is not indicative of future results and
actual results may vary.© USA Financial
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